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TO:Heather Cook COMPANY:

GMAC Mortgage
May 29, 2009 Note: Please ensure the
closing Agent is provided
with a copy of this Jetter.
PHOENIX, AZ 85064
Re:  Account Nmmber: RN i
ondniiiind IOEDURRINI7 (3541 &

Drcarshi =

This letter wikl confirm our acceptance of the short payoff on the sbove referenced property. We agree to accept the proceeds
generated by the $100,000.00 "as is condition™ purchase as fufl ard final satisfaction on the first mortgage mndebtedness on the
ahove referenced property. This agreement is subiect to the following:

* Met proceeds fo be po lIess than $88,166.81
* Any reduction in the approved closing costs must be added to the net procecds.

* SELLER TO NET ZERO.
* The following closing costs have been approved and shouid not exceed the given amount:

County Tuxes $325.96
Commissions to $3,600.00
PhoenixProperty Group

Commission to Home Smart $3,000.00
Realty

Title Charges $924.00
Gov Rocording & Transfer $32350
Fees

Additional Title Charges $1,550.73
Payoff 2nd Mtg (Country $3,000.00
Wide)

* PROCEEDS IN CERTIFIED FUNDS MUST BE EXPRESSED MAILED TO:

GMAC Mortgage, LLC

Attn: Loss Mitigation/Jordan Earle

3451 Hammond Avenue

Waterloo, IA 50702
Please include the original executed Settlement Statement (HUD -1} along with the check.
If you choose to pay via wire transfer, all fiinds must be wired to:

JP Morgan Chasc Bank, NA
Maeil Code KY1- 7102
6708 Grade Lane

Lousville, K'Y 40213
Building 7, Suite 709

ABA Routing: 083000137

Account #85070241
Beneficiary: rescap

Wire transfer must:
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TO :Heather Cook COMPANY:

* Be identificd by a loar number

* Be identificd by the mortgagor's name.

* Include the payment anount plus an additional $5 wire fes.

* Be accompanied by a fax to the Payment processing department at 1.866.340.7535 listing multiple sccount
numbers if multiple accounts are being paid with the wire.

* [UD-1 Settlement Statement MUST be faxed 48 hours before closing for approval. Please fax to 866-709-4744.

* We will prepare a release of len and send to the title company for recording.

* Escrow to close on or before hme 25, 2009,

* Allescrow surplus and credits MUST be added to the net proceeds.

* The HUD 1 Settlement statement must be signed by buyers, sellers and settlement agent.

= A Copy of proceed check or bank wire, HUD1 Seitlement Statement, this short sule letter, and any zpplicablke
promissory noics must be FAXED to our office at (866)487-9023 within 24 hours of clesing. Any delay in the neceipt
of the documents will resnlt in $100 fee per duy along with the per diem interest of $0.00 each day and any extension

of the closing date, will require prior approval

If any of the above demands are not niet the Net Proceeds will not be aceepted and the satisfaction will be delayed at your
EXpense.

The release of the Hen will be sent to the name and address of the title company you have provided and that will conduct the
clasing of the sale of the propenty. Plzase note that the release of the fien will not be sent out until the sbove proceeds are
received. It will then be their responsibility to eosure proper recording of the release of the lien

A "Short" or "Negotisted" Payofl of your mortfgage loan may have tax consequences. To determine if, or to what
extent, you have any tax liabikity, you are encouraged to contact a tax professional

If you have any questions feel free to contact us directly BETWEEN TIIE HOURS OF 9 AM. AND 6 P M. (EST)at 1-800-
850-4622 or by fax at .

Simecrely,

Loss Mitigation Departrment

Notice — The aw requires that we advise you that this is an attempt to collect on a debt and any mformation
we obtain will be used for that purposc only.

Furthermore, if you have either filed for bankruptcy or been discharged of your personal Hability for
repuyment of this debt in a bankruptcy proceeding, this letter is being provided to you for informational
purposes only, and any rights that we may choose to pursue will be exercised only against the collateral for
the {oan and not agzinst you personally.



